April 5, 2012




Mr. James Arthur Pope

Variety Wholesalers, Inc.

4601 Six Forks Road, Suite 300

Raleigh, NC 27609-5271

Dear Art:

You will receive payment for the retainer, board and committee fees from the Lynde and Harry Bradley Foundation quarterly.  Your first payment will be in April for the February meeting.  Payments are scheduled for July, October and January (2013) for the remaining 2012 meetings.

Directors are paid a $20,000 per year retainer, which is paid $5,000 quarterly. Your first quarter retainer is prorated over the number of days in the first quarter.  Directors are paid $1,000 for attending each assigned committee meeting. I prepared a schedule of what your fees will likely be this year based on your committee assignments and the usual number of meetings. 
  
February actual

$2,833





June estimate

$9,000


August estimate
$9,000


November estimate
$9,000
Director fees are reviewed annually in November at the Personnel Committee meeting.   Director compensation is reported on the Form 990PF.  We generally file the return in November for the previous year. 
As a director you may recommend grants of up to $5,000 each year.  Contact Yvonne Engel, our Grants Administrator, with your recommendation.  She will complete the required documentation for your signature.  Yvonne can be reached at yengel@bradleyfdn.org or 414-291-9915. The letter accompanying the grant check will mention that the grant was made with your recommendation. Your grant recommendations may be made to any qualified public charity whose activities are not inconsistent with our mission, and within accordance of IRS rules that the recommended grants cannot fulfill your personal pledge. 
I hope I’ve covered questions you may have.  If not please contact me at (414) 291-9915 or at cfriauf@bradleyfdn.org. 


Yours very truly,

Cynthia K. Friauf

cc: Michael W. Grebe
      Yvonne Engel
      Terri Famer
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