M E M ORANDUM 

TO:

Michael Grebe


Dan Schmidt



Jan Riordan

FROM:
Cynthia K. Friauf

DATE: 
October 3, 2011
RE:

 PNIC 
We received the August 31, 2011 statements today.  There are no debt covenant violations to reports.  Revenue and expenses for the most part are on budget.  Revenues not on budget are billboard sales and fund raising.  Together the amount under budget is around $380,000.  I highlighted the relevant lines on the financial statement for your convenience. 
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