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Portfolio Value

Case: Detail Indicies     Initial Value: $509,000,000     Wealth Goal: $699,000,000     Inflation Rate: 2.90%

Simulation Trials

Year 5

Year 10

Year 15

Year 20

Year 25

Year 30

Portfolio Value

10th Percentile:

$809,762,368

$993,934,016

$1,200,777,856

$1,386,214,400

$1,591,565,184

$1,793,395,456

25th Percentile:

$660,249,600

$744,280,896

$832,608,768

$900,068,544

$963,545,088

$1,027,526,848

50th Percentile:

$524,768,352

$533,701,664

$535,384,352

$541,322,624

$534,913,888

$531,266,912

75th Percentile:

$415,781,824

$383,312,672

$352,054,752

$321,295,520

$283,822,656

$239,050,240

90th Percentile:

$336,570,208

$280,962,208

$234,740,656

$193,280,576

$147,057,712

$98,388,232

Flows

Program Awards

10th Percentile:

($47,763,436)

($58,604,416)

($70,781,376)

($81,711,856)

($93,819,040)

($105,730,832)

25th Percentile:

($39,000,296)

($43,971,912)

($49,202,492)

($53,218,200)

($57,009,944)

($60,842,240)

50th Percentile:

($31,059,556)

($31,629,584)

($31,781,776)

($32,191,624)

($31,887,294)

($31,755,788)

75th Percentile:

($24,671,712)

($22,815,084)

($21,036,584)

($19,295,540)

($17,170,500)

($14,628,578)

90th Percentile:

($20,029,012)

($16,816,186)

($14,160,646)

($11,792,413)

($9,154,523)

($6,384,189)

Investment Expenses & Taxes

10th Percentile:

($5,744,639)

($7,048,513)

($8,513,069)

($9,827,707)

($11,283,871)

($12,716,535)

25th Percentile:

($4,690,672)

($5,288,622)

($5,917,718)

($6,400,698)

($6,856,741)

($7,317,662)

50th Percentile:

($3,735,618)

($3,804,176)

($3,822,481)

($3,871,774)

($3,835,172)

($3,819,355)

75th Percentile:

($2,967,334)

($2,744,032)

($2,530,127)

($2,320,727)

($2,065,143)

($1,759,419)

90th Percentile:

($2,408,944)

($2,022,529)

($1,703,139)

($1,418,306)

($1,101,040)

($767,844)

General & Administrative Expenses

Average Flow:

($5,155,695)

($5,947,906)

($6,861,847)

($7,914,291)

($9,095,060)

($10,308,127)
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The above schedule is where I am trying to verify the cash flow amounts I entered.  For program awards I entered 5.50% of the portfolio value, but when you try to compute the flows listed, you get closer to 5.8 or 5.9% of the portfolio value.  Is this something that is due to the averaging or simulations or did I do something wrong?  Please advise.  Thanks,

Michael.

