December 31st, 1998

INVOICE # 1546

RE:
ANGEL TRUST 

Agreed Flat Administrative Fee for period 

1.1.99-31.12-99
USD 20,000.00

Plus: Government Licence Fee for BVI Company
USD650.00


Plus: extraordinary time spent on transfer of 

Registered Office for BVI Company
USD 250.00

Plus Annual Management Fee for 

BVI for year 1.1.99 to 31.12.99
USD1,400.00


Amount Due
USD22,300.00
Please settle by payment to Bank Julius Baer & Co. Ltd., New York for account Julius 

Baer Bank and Trust Company Ltd quoting reference JBTC 1546
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