January 8th, 1998

INVOICE # 1400

RE:
GAINOR TRUST 

Reimbursement in respect of the incorporation fees 

paid to agents for the purchase of 4 BVI Companies



USD 6,365.00

Payment of fees to Kaye, Scholer, Fierman, Hays & Handler


USD1,309.03

Payment to BVI agents re: transfer BVI Companies
USD 45.00

Plus charge for extraordinary time spent on dissolution 

and establishment of BVI Companies, correspondence 

with Agents, Attorneys and Brokers.

40 hours @ USD150.00 per hour

USD 6,000.00


Amount Due:
USD 13,719.03


Please settle by payment to Bank Julius Baer & Co. Ltd., New York for account Julius 

Baer Bank and Trust Company Ltd quoting reference JBTC 1400.
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