10th March 1998.

Mr. Lewis Tipton,

C/O Harvey K. Faulkner,

Faulkner & King PSC,

117 West High Street,

Mt. Sterling,

Kentucky 40353,

USA.

Dear Mr. Tipton,

Please find enclosed a cheque in the sum of US$12,000 in respect of the sum due to you from Harcourt Corporation.

Yours sincerely,

DEBRA C HUMPHREYS
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