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Dear  Vidal,

Further to our telephone conversation this morning, I am writing to confirm the situation.  T owns B and H.  Both B and H are designated as special companies for which T provides no officers - ie no directors, secretary, authorised signatories on bank accounts etc.

The payment of US$12,000 is due from H.  The authorised signatory of H is Tom Regan (as confirmed by you this morning).  Tom wrote to us on 5.2.98 providing details of the  payment to be made to the manager.  The problem arises apparently from the fact that the H has no money.  B has money but whoever signs on B will need to authorise a transfer to H.  Once the funds are in H they can be transferred to us to make the payment offshore. You will have to ask Tom to send you a new instruction as the one to us is addressed to Debra.  

I was advised by M E Freeman that the reason the companies were special companies was due to the fact that Chase looked after them but the relationship was not within Chase it was with John at Julius Baer.  However she feels that as this is all "in house" now, it is no longer necessary to have these companies designated as special and will suggest this to the Client when either she or Tom next visit.  This will simplify matters considerably for the future.

We are holding the share certificates for B and H.  However, the madates are the document which control the bank accounts and not the location of the shares.  The  companies are owned by T.

I hope this helps but please ring if you have any queries.

Kind regards.

VAL MULLEN 
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