MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
File




Date
10 June 1998




From
Valerie Mullen

Telephone
345 949 7212

Fax
345 949 0993







Subject
Barron Corp - Tiger Trust

I had a telephone call from Carla at Kaye, Scholer, Fierman, Hays and Handler LLP this morning about a payment to Lewis Tipton for US$12,000 which he is claiming non receipt of.  On reviewing the file, I noted that the payment we made in March was for 1997 and was paid late.  The payment should be made annually on 1st June.  |

Apparently Carla had written to Debra on 3rd June about this but needless to say the letter has not arrived here yet.  I confirmed that I would deal with this immediately and would copy her with our correspondence sending out the cheque so that she would have a record for her file.  

I have asked Gregg Taylor to check to see if any funds have been received by us from New York.  They have instructions from the Client to make the payment annually on 1st June as the client is the signatory on Barron.  They will need to send us the US$12,000 so that we can cut a cheque from our offshore account and pay it away.

If no funds have been sent to us yet, I will send a lotus note to Vidal Chavez and John Boys in BJBNY to remind them.

Valerie Mullen

Copy to: Debra Humphreys
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