
JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


Ms. Andrea S. Cameron,

Kaye, Scholer, Fierman, Hays & Handler LLP,

425 Park Avenue,

New York, NY 10022

Grand Cayman, 20 July 1998


BY COURIER

Dear Andrea,

Further to our fax of today’s date, please find enclosed the share certificate for one share in Chekers Inc in the name of Harcourt Corporation as promised.

Kind regards.

Yours sincerely,

Julius Baer Trust Company (Cayman) Ltd.

Valerie Mullen
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