ENELOW TRUST

Irrevocable Declaration of Trust dated  November 1983

Assets previously held in a Panamanian Company, INTERCONTINENTAL ENELOW INC.  this Company has now been liquidated and the assets transferred directly to the Trust and are now held in the Trust’s account with BJB Zürich.

1. No beneficiaries have ever been appointed 

2. The protector is Dirigo Investments Inc. Panama, the Directors of which (we are told) are Dr Thomas Baer, Dr Robert Karrer and Dr Marc Blessing.

3. No distributions appear to have been made from the Trust’s account.

4. No references (introduced by Baer & Karrer).

5. Letter of wishes on file

No information on any of the persons mentioned in the letter of wishes (Diana Renker  - signatory - and her issue)

6. No information on file about settlor

7. Fee is reduced.

0.3% on 1st CHF1MM

0.075% on next CHF9MM

0.04% on balance

Fee charged for 1999 CHF8,245

If on our fee scale, according to the information available to us fees would be approximately CHF23,482

8 Trustteeship to change from JBBT to JBTC but this will not take place until the queries raised by JBTC are sorted out.
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