
JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


Mr. Peter E. Meier

Bank Julius Baer & Co. Ltd.

Bahnhofstrasse 36

P.O. Box

CH 8010 Zurich

Switzerland

Grand Cayman, 14 October 1999

Dear Mr. Meier

RE: KUHIO TRUST A/C 726.3780

We have received your letter of 29th September 1999 regarding the above Trust account with yourselves.

Please be advised that under the terms of the bank mandate signed by us on 9 April 1992 Julius Baer Trust Company (Cayman) Ltd. are the sole authorised signatories.    We are holding the assets in trust for certain beneficiaries, however, neither the beneficiaries, nor the settlor, have any authority to direct investments in or request payments from this account.    We have not asked you to cancel the existing investment authorisation and we have not authorised you to take instruction from any third party.    We therefore do not accept that the Investment Authorisation has been cancelled and consider that the Investment Authorisation will continue as originally agreed with a mandate:

· Investment Authorisation for Equity Securities

· Reference currency US Dollars 

until further notice from us.

Additionally, it appears that whatever requests you received from the settlor contradict recommendations we have received from him.    It would be advisable for you to discuss the situation with the settlor next time he is in Zurich and we would recommend that Monika Leder-Stutz of the Family Office be present as she is familiar with this trust.

Yours sincerely,

Julius Baer Trust Company (Cayman) Ltd.

Valerie Mullen

Debra C. Humphreys

Authorised Signatories

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
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