LAPSTRATE INVESTMENTS LTD.

P.O. BOX 1100, GRAND CAYMAN

CAYMAN ISLANDS, B.W.I.

INVOICE

May 28th  1999

Juerg Grossmann, Esq.

Calle Vieja 18

E-07196 Capdella

Spain

Interest debited to the Loan Agreement dated December 18, 1990 and several Supplements thereto between Mr. Juerg Grossmann and Lapstrate Investments Ltd., Grand Cayman, for the year 1998.

Loan Amount


Days of Interest
Rate
Interest

DEM

DEM 662,665.00
349
6%
38,545.00

DEM 169,906.11
15
6%
     424.75




38,969.75

Please remit the amount of DEM38,969.75 to our account with Bank Julius Baer & Co. Ltd., Zurich no. 4287.7351

Yours sincerely,

C.I. Directors Ltd.

Sole Director

Lapstrate Investments Ltd.


