MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


	To
	Monika Leder-Stutz

	
	

	Date
	27 April 1999

	
	

	From
	Tia Healy, Trust Department

	Telephone
	345 949 7212

	Fax
	345 949 0993

	
	

	
	

	Subject
	Lapstrate Investments Ltd. and Masaya Limited


Dear Monika,

Lapstrate Investments Ltd.

I have been reviewing the G Trust structure for Val and have a number of queries which I hope you will be able to help clarify. (Our statement and advice files for Lapstrate pre-Oct. 1994 have been archived off-site so some of my comments are limited to events after that date)

1. I wonder whether you were able to get copies of the annual accounts prepared by Trefisco?   These would help a great deal in confirming the activities of the company.

2. I attach a schedule breaking down the various loans from Lapstrate to Mr. G.    I would be very grateful if you could confirm that the details are correct and up to date and correspond to your records.

3. The payment of DEM492,758.89 on 16 December 1998 (which I believe Val had queried already) is the proceeds of the sale of an apartment in Bremen.   Can you please let us know to which loan this pertains.

4. Interest is now due for the year end 31 December 1998 – in the past you have supplied the necessary billing information, will you be doing so again this year?

5. Loans L4, L5 and L6 (my references) all expired on 31 December 1998.   These should either be repaid immediately or be extended by Amendments.

6. In 1997, the Trust granted a distribution of DEM175,000 to Mr. G. paid directly to Lapstrate to repay a personal loan granted to him in 1994.   We have no details of this loan.   We have an Agreement of Assignment (undated)of a loan of DEM175,000 to Mr. G. under a loan agreement dated December 18 1993 by Lapstrate and November 22 1993 by Mr. G.  We do not have a copy of this agreement and would be grateful if you could assist in obtaining one.   Do you know if this is the DEM175,000 that was repaid in 1997?

7. There have been two payments to G Trust from Lapstrate in the past few years DEM100,000 on 19 April 1995 and DEM30,000 on 3 November 1994.   Again, having the annual accounts for Lapstrate and G Trust would probably help to clarify this, but do you have any information on what these payments represent?

8. Lapstrate gets invoices from Mr. G for “services provided”.   It would be preferable for the company Directors and Trustees to have a formal agreement with Mr. G. whereby he provides these services and as usual it would be better to have the invoices in English.

 Masaya Limited
1. We have annual accounts for Masaya Limited up to 1996 and would appreciate your assistance in obtaining the accounts for 1997 and 1998.

2. There are entries on the accounts “Loan Aerolift GmbH” and “Participation Aerolift GmbH” CHF136,375 and CHF49,875 can you please let us know what these represent – there is no documentation on file which refers to them, and there is a payment in 1996 from Aerolfit to Masaya  - was this a loan repayment?

3. There was some correspondence on file from 1994 which mentioned that Mr. G. was suing the builders of his boat.    Do you know if this ever went ahead, and if so, what the outcome was?

I will probably have some questions for you on G Trust soon

Kind regards,
Tia Healy

Trust Officer
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