Lord L. Kadoorie Will Trust

Seneford Investments Ltd.

File Review April 1999

JBBT are Trustees of the Lord L. K. Will Trust


whose sole asset is the one issued share of Seneford Investments Ltd. (BVI)

There are two Appointors – William Mocatta and Sir Sidney Gordon who have the power to remove the Trustee and appoint new Trustees. 

Under the terms of the Will Trust, Lady Muriel K. (wife of Lord K) is entitled to the income of the Trust fund during her lifetime.     The Trust Fund is then for the benefit of Lord K’s two children and their issue.    Failing that the Trust fund is to go the Kadoorie Foundation – which has philanthropic purposes.

Chris Rowlandson is Director of Seneford Investments Ltd. along with William E. Mocatta and Sabina Duerr Gerber.    Registered Offices (Hong Kong) Limited is the Secretary of the Company


**The Register of Directors and Officers has Hong Kong Limited as the Secretary of the Company


   should be Registered Offices (Hong Kong) Limited.

Seneford Investments Ltd. has the following bank accounts. (in USD as at 31 December 1998)


BLP
  21,318,871

Clariden Bank
  14,029,830

UBS
  41,339,910

Rothschild
  15,942,752

J. Henry Schroder
  13,380,744

Bank Julius Baer Geneva
    7,738,463

TOTAL
113,750,570

Mr. William E. Mocatta, a director, Mr. Michael Kadoorie (a beneficiary and the son of Lord K) and Mr. Ruedi Bischof are authorised to sign singly on the bank accounts.

Account statements and advices for all accounts are sent to Bank Julius Baer Zurich and copied to Mr. W. Mocatta.    Bank Julius Baer Zurich prepare the quarterly account summaries for the statements and valuations supplied to them.

The account statements give the values of each account, their indexed performance and whether there have been any additions or distributions.   According to the statements that we have, there have been no additions or distributions. 

We have no administrative duties with regard to the company – it is all done at Bank Julius Baer Zurich.

There is a letter of file from Lady M. Kadoorie stating that until further notice she does not want to be paid any of the income of the Trust fund.

FEES  (agreed in 1992)

USD12,500 for Trustee Fees


plus time spent

USD12,500 for Director and Company Administration fees


plus time spent

To date there has been no activity which would warrant charging any time spent.   It might be possible to review the fees now (7 years later).   They seem to be very low for the size of the Trust fund.

Financial Summaries missing
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