Annual Reviews

	NAME
	Associated Co.
	DATE
	Last Review
	REVIEW

	Cumberland Trust
	Mayflower Investments Ltd.
	1/2/99
	25/11/97
	Resolutions for additions and distributions to trust for y/e June 1996, 1997, 1998 to be signed – (attached)

Annual Accounts for 1997 and 1998 to be approved by Henriette Brenner

Status of H.B.? 

Memo from SDG Feb 1995 stating that HB because of age, is unable to sign and understand accounts.

There is a letter on file from her saying that in the event of her incapacitation her daughter and Dr. Pestalozzi have authority on the accounts.   Perhaps they should approve or acknowledge annual accounts.

	Sandelson, Basil Meyer Trust
	
	1/2/99
	28/11/97
	Annual accounts to April 1997 not confirmed by settlor.

Annual Accounts to April 1998 not on file.   Client was requesting annual accounts for UK tax purposes.

Since March 1997 only investment activity on account – no distributions or additions.

No follow up on 1997 review re settlor’s tax situation. 

	Waldhaus Trust
	Peachtree Investments Ltd.
	1 February, 1999
	24/11/97
	See comments for Cumberland / Mayflower above re HB and approval of accounts

Accounts to 30/6/97 on file approved.   Accounts to 30 June 1997 and 30 June 1998 not on file.

	15 de Septiembre Trust
	Baljucla Investments Ltd.

Juclaba Investments Ltd. (now struck off)
	2/2/99
	2/12/97
	1.

Accounts for trust and company for first year not on file.   Account summary April 1 1997 to March 31 1998 on file. D.E. will follow up.    Some additions to trust have been resolved but will need to be identified in accounts.  There may be more that need to be resolved. Baljucla, had problems in past with third party transfers into account - company account summary should confirm whether this has been resolved.

Account summary to 31 March, 1998 for Baljucla notes “distribution” December 3 1997 US$98,404 – where did this go?   If a distribution from the trust it should have been resolved.

2.

Share capital of Juclaba accepted into the trust.   When assets were transferred from AMEX to BJBNY they were also transferred from Juclaba to Baljucla.   There should probably be a note of this on Juclaba and Baljucla files.   Should this be resolved by the trustees as well?   

3.

Stand-by Letters of Credit. 10/7/98 request US$5M; 16/6/98 US$2M 

Letter from B. to JBNY to extend the date of expiration (of  SBLC requested  July 10) to 3 years from date of issue ?when was date of issue?

? should the SBLC be noted in the register of charges Does company need to minute SBLC?

Copies of SBLC not on file.

4.

November 1998 portfolio valuation on file appears to be for the initially envisaged $14M.  account is now fully funded.



	Marlow Trust
	
	2/2/99
	6/1/98
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