December 16, 1998

Pan-Ox International Inc.

B.V.I.

INVOICE# 1609
RE:
THE MOONSTONE TRUST 
To:
Trust administration fees 


For year 1St January 1999 to 31st December 1999


@ USD3,000.00 p.a. 
 3,000.00


                                                                    
Total USD$ 3,000.00
Please settle by payment to Bank Julius Baer & Co. Ltd., Zurich for account Julius Baer Bank and Trust Company Ltd., No. 726.5062, quoting reference JBTC #1609
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