MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Sabina Duerr-Gerber

EPTS - Zurich




Date
3 September 1998




From
 C.A. Rowlandson 

Telephone
345-949-7212

Fax
345-949-0993







Subject
The Moostone Trust

I understand that you have arranged with Debra for the executed documents to be sent to you this week. This I therefore do on the basis that you will arrange provision of additional information and response to questions raised previously.

Enlcosed are:

· Resolution for signature by Mr. Baer and return

· Two invoices for settlement

· Copy of Trust Deed executed 3 Septemeber 1998.

With kind regards.

 C.A. Rowlandson
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