MEMORANDUM


JULIUS BAER

BANK AND TRUST COMPANY LTD.


To
Debra Ebanks




Date
17 December 1998




From
ALAIN LATREILLE

Telephone
345-949-7212

Fax
345-949-0993







Subject
Baer Select Management Ltd

Please prepare a check for C.I.$10 made payable to Cayman Islands Government for filing fee with the Registrar of Companies to notify them of change of directors.

Best regards,

Chris Rowlandson



Rudolf Elmer
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