
JULIUS BAER

BANK AND TRUST COMPANY LTD.


Mrs. Reina Whittaker

Senior Analyst - Banking Department 

Cayman Islands Monetary Authority

P.O. Box 10052 APO

Grand Cayman 

Grand Cayman, 30 March 1999

Dear Mrs. Whittaker,

Re:
Baer Select Management Ltd.

Please find enclosed the Financial Statements as at December 31, 1998 for your records.

Yours sincerely,

Julius Baer Bank and Trust Company Ltd.

C.A. Rowlandson 






Alain Latreille

Managing Director 






Financial Controller
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