MINUTES OF A MEETING OF THE MANAGEMENT COMMITTEE OF JULIUS BAER BANK & TRUST COMPANY LTD. HELD IN GRAND CAYMAN 24TH SEPTEMBER 1998 AT 2:30 P.M.
PRESENT:

C. A. Rowlandson




D. Humphreys




C. Godfray




M. Obrist




P. W. C. Goulden




R. Elmer

Mr. C. A. Rowlandson acted as Chairman and D. Humphreys as Secretary of the meeting.

PREVIOUS MEETING:

The minutes of the previous meeting held on September 10th 1998 were approved.

BANKING:

· Confirmed the following investment transactions:-

· Purchase of USD 5 Mio. LKB 7%, 30.4.2002 at 105.34.

· Purchase of USD 5 Mio. IADB 6.375% 27.6.2002 at 103.92.

· Reduction of strategic DM/CHF position by sale of DM 25 Mio. against CHF at 0.8356 for value 17.9.98.

TRUST/COMPANY:

· Trust 2000 Accounting Package appears to be satisfactory.

MUTUAL FUNDS:

· P. Goulden reported a recent successful meeting with Fund sponsors – in the main they commented that the service from New York was not up to standard. This has been taken up with New York.

· A representative of Fisch Asset Management Limited will be in the office next week.

……………………..

Debra C. Humphreys
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