23,4 3uifpueH =1H

"0M] AU T89M]2] WWSWIITL UE ST I3 181 SMOYS :puasa’y
(10STAPY JUQUI)SIAU])
WEPLNIoY
‘A’ JUSUIIFRURTA] JISSY [RUONINSUT 033q0Y
, A
I
JUAWEIAITY A10SIAPY JUAUSIAUL — dq goL
I
(Auedwo)) 391A12G) ) l
uBwAe) (198ruey yudUIISIAUY)
puein) “py| Aueduwo)) Jsni, Joeq sninp URUWIAR)) PURIL) “P)] IUIWATBUBA 193§ 1oty
— JUIUIAITY SINAIIG a.»cu.:w__:_ﬁ_;.« —
dg g — a8y 1M MIABRUE [A] JUIMEISIAU] — dq g0z
| ¥ 1

(Arerpisqng)
uemie) puers) “pyy rende) FJeys

3nz DY [pHAv) Ad0YS




Julius Baer - Investment Funds Page 1 of 1

Group Website

Welcome to the Julius Baer Cayman Islands site

We place great value on having a presence in many corners of the world. Our global pe
invaluable investment expertise o navigate today’s dynamic, interconnected markets. O
continually building our organization, including portfolio management, product managen
as well as product distribution and client servicing, makes us a leading dedicated wealth

The Funds listed on this website are registered in the Cayman Islands and are availabie
investors who are not citizens or residents of the United States.

Consultant and Retirement shares are also available for certain of our Funds.

Cayman - Baer Total Return Bond Fund Ltd. Fact Sheet
(30.11.2007)

Cayman - Juliug Baer NEWO Fund Ltd. Fact Sheet
{30.11.2007)

Cayman - Baer Global Balanced Fund Lid. Commentary
{31.10.2007)

Cayman - Baer Global Balanced Fund Ltd. Fact Sheet
{30.11.2007)

Cayman - International Equity Fund Lid. Fact Sheet
{(30.11.2007)

Cayman - JB Black Sea Frontier Fund Fact Sheet
{12.07.2007)

External Link - JB Groupwebsite
(31.05.2007)

These funds are intended for non-US investors and therefore the information contained on this website is not relevant to
US investors.

The information contained herein has been generated solely for informational purposes and is provided to you as a courtesy.
This material is not intended to replace or supersede your monthly account statements. Please refer to your monthly account
statements for the official position of your holdings. This material presented does not in any sense constitute a solicitation or
offer for the purchase or sale of any security. All material presented, unless specifically indicated otherwise, is under copyright
to Julius Baer Group. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to,
copied, or distributed to any other party, without the prior express written permission of Julius Baer Group. You may print
copies of any accessible portion of the web site only for your own personal use. You may discuss information that you learn
from the web site with your financial, legal or tax advisors, and others with whom you share investment decisions.

Disclaimer - Please read the Legal Information and Terms & Conditions of Use before proceeding.
Copyright © 1999 - 2007 Julius Baer - all rights reserved




Julius Baer NEWQ Fung Ltd.
A Cayman Islands exempted

limited liaility company ] u ]. i u S B ﬁ I'

December 2007

Julius Baer NEWO Fund Ltd. Class A Shares
Investment Objectives

The Fund Manager expects that over the next few decades the economies of Brazil, Russia,
India and China are expected to outgrow today’s developed economies creating a new eco-
nomic world order. It is the Fund's investment objective to seek out global investment opportuni-
ties to take advantage of this secular growth story. ’

Investment Universe

The Fund will participate in the growth of the BRIC regions using a dual strategy, focusing 1) on
direct equity investments in the BRIC regions and also 2) on equity investments outside of the
Class A Shares BRIC region with significant business activities in the BRIC regions.
NAV 30.11.07 USD 1 139.88

Valoren Number CH3104042 :
SN umber  KYGE2028 1086 Data History as of November 30st, 2007

CUSIP number 652025 106 Inception date: Mandate: August 31, 2008; Fund: June 15, 2007
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Julius Baer NEWO Fund Ltd.
A Cayman Islands exempted
limited liability company

Class A Shares
Valoren Number
ISIN number
GUSIP number

e 4

CH3104042
KYG52023 1066
652025 106

Fund Data
Investment Minimum $ 50'000'000
Inception Date June 15, 2007
Benchmark MSCI World
Investment Advisor Bank Julius Baer & Co. Lid
Custodian Bank Bank Julius Baer & Co. Lid
Domicile Cayman Island
Management Fee 0.50%
Performance Fee none
Upfront sales commission upto 1%
Exit Fee (if exit before 31.12.2009) 2,00%
Valuation Monthly
Subscription/Redemption __ Monthly {10 business days prior to the last calendar day each month)
Advisory Board A-Class holders have to possibility to join the funds
advisory board
Advisory Board

The Advisory Board, an independent and diverse body, will act as provider of ideas
and propositicns to the fund manager. The Advisory Board will meet once or twice
yearly, in different locations worldwide.

Dr. Alex Widmer, CEO Julius Baer Private Banking is committed to attend and partici-
pate in these meetings as he strongly believes in the strategic focus of the NEWO
fund.

The founding member(s) will, in cooperation with Julius Baer, set the dates and loca-
tions for these meetings. In case of a single founding member, he will automatically be
assigned the role of Chairman,

The Advisory Board will discuss the state of the economy in general and their vision
on Emerging markets in particular. By the end of their meeting they will make a rec-
ommendation on Tactical Asset Allocation (TAA) be it by geography, by industry, or
both. The fund manager will carefully consider the recommendations of the Advisory
Board when deciding on any changes in the TAA.

Important Legal Information

The details on these pages are given for information purpose only. No Habilily is assumed for the correciness and accuracy
of the details given. The performance quoted represents past performance, which does not guarantee future resuits. Per-
formance values are calculated without taking account of commissions and costs that results from selling and buying back
investments. Foreign securities generally pose greater risks than domestic secwrities, including greater price fluctuations
and higher fransaction costs, Foreign investments also may be affected by changes in currency. With respect to certain
foreign countries there is a possibility of naturalization, expropriation or confiscatory taxation, imposition of withholding or
other taxes and political or social instability that could affect investments in those countries. These risks can be greater in
the case of emerging country securities. Distribution in/from CH: only to qualified investors: qualified investors are e.g. high-
net-worth individuals who held directly or indirectly financial assets of at least CHF 2,000,000.00 at the time of purchase or
companies with professional treasury operations. Singapore: This document has not been registered as a prospectus with
the Monetary Authority of Singapore, Accordingly, this document may not be circulated or distributed, nor may the securi-
ties be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to
persons in Singapore other than (i) to an institutional investor under Section 274 of the Securities and Futures Act, Chapter
289 of Singapore (the SFA), (i) to a relevant person, or any person pursuant to Section 275(1A), and in accordance with
the cenditions, specified in Section 275 of the SFA or (iff) otherwise pursuant to, and in accordance with the conditions of,
any other applicable provision of the SFA. Dubai: This information has been distributed by Julius Baer (Middie East) Ltd.
Please note that Julius Baer {Middle East) [td. offers financial products or services only to wholesale customers and who
have sufficient financial experence and understanding to participate in financial markets in a wholesale jurisdiction. The
products or services will be available to customers who satisfy the regulatory criteria to be a dlient. Julius Baer (Middle
East) Lid. is duly licensed and regulated by Dubsi Financial Services Authority {DFSA).




Julius Baer NEWO Fund Ltd.
A Cayman [slands exempted
limited liabiiity company

December 2007

Class B Shares

NAV 30.11.07 USD 112464
Valoren Number CH3104911
ISIN number KYG52028 1140
CUSIP number G52025 114

Julius Bar

Julius Baer NEWO Fund Ltd. Class B Shares
Investment Objectives

The Fund Manager expects that over the next few decades the economies of Brazil, Russia,
India and China are expected to outgrow today's developed economies creating a new eco-
nomic world order. it is the Fund’s investment objective to seek out global investment opportuni-
ties to take advantage of this secular growth story.

Investment Universe

The Fund will participate in the growth of the BRIC regions using 2 dual strategy, focusing 1) on
direct equity investments in the BRIC regions and also 2) on equity investments outside of the
BRIC region with significant business activities in the BRIC regions.
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Julius Baer NEWO Fund Ltd.
A Cayman |slands exempted
limited liability company

Class B Shares
\aloren Number
ISIN number
CUSIP number

CH3104911¢
KYG52028 1140
(552025 114

Fund Data
Investment Minimum $ 10°000'000
Inception Date June 15, 2007
Benchmark MSCI World
Investment Advisor Bank Julius Baer & Co. Lid
Custodian Bank Bank Julius Baer & Co. Ltd
Domicile Cayman Island
Management Fee 0.75%
Performance Fee 10%
Upfront sales commission up to 2%
Exit Fee (if exit before 31.12.2009) 2.00%
Valuation Monthly
Subscription/Redemption ___ Monthly (10 business days prior to the last calendar day each month)
Advisory Board B-Class haiders have to pessibility to join the funds
advisory board
Advisory Board

The Advisory Board, an independent and diverse body, will act as provider of ideas
and propositions to the fund manager. The Advisory Board will meet once or twice
yearly, in different locations worldwide.

Dr. Alex Widmer, CEO Julius Baer Private Banking is committed to attend and partici-
pate in these meetings as he strongly believes in the strategic focus of the NEWO
fund.

The founding member(s) will, in cooperation with Julius Baer, set the dates and loca-
tions for these meetings. In case of a single founding member, he will automatically be
assigned the role of Chairman.

The Advisory Board will discuss the state of the economy in general and their vision
on Emerging markets in particular. By the end of their meeting they will make a rec-
ommendation on Tactical Asset Allocation (TAA) be it by geography, by industry, or
both. The fund manager will carefully consider the recommendations of the Advisory
Board when deciding on any changes in the TAA.

Important Legal Information

The details on these pages are given for information purpose only. No liability is assumed for the correctness and accuracy
of the details given. The performance gucted represents past pedformance, which does not guarantee future resuits. Per-
formance values are calculated without taking account of commissions and costs that results from selling and buying back
investments. Foreign securifies generally pose greater risks than domestic securities, including greater price fluctuations
and higher transaction costs. Foreign investments also may be affecied by changes in currency. With respect to certain
foreign countries there is a possibility of naturalization, expropriation or confiscatory taxation, imposition of withholding or
ather taxes and political or social instability that could affect investments in those countries. These iisks can be greater in
the case of emerging country securities, Digtribution inffrom CH: only to qualified investors: qualified investors are e,g. high-
net-worth individuals who held directly or indirecily financial assets of at least CHF 2,000,000.00 at the time of purchase or
companies with professional treasury operations. Singapore: This document has not been registered as a prospectus with
the Monetary Authority of Singapore. Accordingly, this document may not be circulated or distributed, nor may the securdi-
ties be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to
persons in Singapore other than (i) to an institutional investor under Section 274 of the Securnities and Futures Act, Chapter
289 of Singapore (the SFA), (ii) to a relevant person, or any person pursuant to Section 275{1A), and in accordance with
the conditions, specified in Section 275 of the SFA or (i) otherwise pursuant to, and in accordance with the conditions of,
any cther applicable provision of the SFA. Dubai: This information has been distributed by Julius Baer (Middle East) Lid.
Please note that Julius Baer (Middle East) Ltd. offers financial products or services only to wholesale customers and who
have sufficient financial experience and understanding to participate in financial markets in a wholgsale jurisdiction. The
products or services will be available {o customers who satisfy the regulatory criteria to be a dient. Julius Baer (Middle
East) Ltd. is duly licensed and regulated by Dubai Financial Services Awthority {DFSA).




USER AGREEMENT

By accessing this web site, you hereby agree with and understand the
following Terms and Conditions. This web site is offered to you upon your
acceptance of the terms, conditions, and notices contained herein. This web
site is for the exclusive use of those authorized by Julius Baer Group. The
information contained on this web site is believed to be accurate. No
representation or warranty is made as to reliability, accuracy, completeness or
accuracy of such information.

The site does not in any sense constitute a solicitation or offer for the
purchase or sale of any security of any kind. Although the site may include
investment-related information, nothing on the web site is a recommendation
that you purchase, sell or hold any security or other investment, or that you
pursue any investment style or strategy. We do not give any advice or make
any representations through the web site as to whether any security or
investment is suitable to you or will be profitable.

All information included in this site, unless specifically indicated otherwise, is
under copyright to Julius Baer Group. None of the material, nor its content,
nor any copy of it, may be altered in any way, transmitted to, copied, or
distributed to any other party, without the prior express written permission of
Julius Baer Group. You may print copies of any accessible portion of the web
site only for your own personal use. You may discuss information that you
learn from the web site with your financial, legal or tax advisors, and others
with whom you share investment decisions.

We may change information on the site without prior notice. We do not
endorse the opinions of, or warrant the accuracy of facts or other content
contributed by, any third party.

You are solely responsible for maintaining the confidentiality and security of
your password. You may not disclose your password to any third party. You
accept full responsibility for any use of your password. You must notify Julius
Baer Group immediately of any actual or suspected loss, theft or unauthorized
use of your password.

We will not be responsible for any loss to you that may arise from such use or
action or from your failure to comply with these provisions. Julius Baer Group
is not responsible for information on any third party web site.

This web site is for the exclusive use of those authorized by Julius Baer
Group. The information contained on this site is believed to be accurate. No
representation or warranty is made as reliability, accuracy, completeness or
accuracy of such information. This information is not a substitute for custodial
information. The information contained herein does not in any sense
constitute a solicitation or offer for the purchase or sale of any security of any
kind. All information presented, unless specifically indicated otherwise, is
under copyright to Julius Baer Group. None of the information, nor its
content, nor any copy of it, may be altered in any way, transmitted to, copied,




or distributed to any other party, without the prior express written permission
of Julius Baer Group.

The information contained herein has been generated solely for informationat
purposes and is provided to you as a courtesy. This material is not intended to
replace or supersede your monthly account statements. Please refer to your
monthly account statements for the official position of your holdings. This
material presented does not in any sense constitute a solicitation or offer for
the purchase or sale of any security. All material presented, unless
specifically indicated otherwise, is under copyright to Julius Baer Group.

None of the material, nor its content, nor any copy of it, may be altered in any
way, transmitted to, copied, or distributed to any other party, without the prior
express written permission of Julius Baer Group. You may print copies of any
accessible portion of the web site only for your own personal use. You may
discuss information that you learn from the web site with your financial, legal
or tax advisors, and others with whom you share investment decisions.




S
¥

Z UoA | M3 - ‘

_..w_mm:__uwh ale suossed LiepeueD pue ‘N ST a40eIa L m:os_m_:aw_

DI04a1} JOSIAPR XE) [RU0SIRC JiBtL] 10Eu0d o)
5N agesydde IspuR pasusdy o PeIEsiBal ou 5{ 1SDAUTRD LISUHE|3EI

PUE SAMEB| S2OIASRS [BILIRLYY 13410 40 ueipeur) 3

;_ ..u_.; wm.z_..nrw,w lapg S|
AN TPTT T0D) g SmRy ST wUAR
WRIBGILN

upwde) puein
pry (uewrden) 15eawa s

rarg

wewAsD q::dm. finyg (o _m...wm.uw
Fueidiee pEna)p 1EEE SMng
JOYEIISOIDY

O n.;mC
2yl ._E,E_merﬂ: FESTETSE S ]

FRE

JiAursasly Jaeg sn|np
TAOHIARY JUIUEDAUY

S U:N
Gyl en e um SAENT BUTH ey 15BAU B
: u W_muo,wmdu 2L I
s st L TR A B T e A B L b \\
oo ' .
Yy B .»“::.w.«n.u_ e E0RHNL \ +\|\|L F.ofm_ nQa jo Em.n.m
Jojedsmiepy & ] *

e S B ot SR R A T L

151 mc;uqm:w

.ﬁm__mduﬁ 105 Ajpua 2AR0adsal 343 U0 PILD)

NOILLVYSINYDHO

LR T
B RED WO TSRO
WS 50 L0

AP R B 130 L SEET
__.-Gm.,ar.._.:.fw-.mu.
r:.ﬁ_m?m%ﬁ

ER Ly K31 IRE

B |y

o ﬁmm_sdw.—c S3AUTID



shaPE - Fee Structure i b

e ! In order to achieve cosi-optimized access o private equity investments and
Pepfermence © glign the interests of the organizations invotved in management with those

Partfalie . ofthe sharehoiders, shaPE has implemented a performance-based fee
1 structure. it contains the following elements:

» Managemeant Fee : 1(2) 0?

» Performance Fee 5&;

n Hurdle Rate ) ]

n High Water Mark is applied

The Performance Fee and the Management Fee shall be devided betwean
the investment advisor and the investment manager in equal parts. in
addition the service company shall be paid a fee of 0.08% per annum.

For more details piease refer to the "Information Memorandum™;

Information Memorandum
(Type: Acrobat PDF, Size: 243 KEB)

The shares fSaPE s e, notragisired underappicabls US. end LK laws end saguisions end mighl
sharsiore et be avalzbis io persors ofhess julsdiions. Flsass resd $he legalimfornation bsire procseding.

02/06/2005




