BAER ONE TRADING LTD.

P.O. Box 1100, Kirk House, Albert Panton Street, George Town, Grand Cayman, Cayman Islands

Phone: 94-9-7212, Fax: 949-0993

January 12, 1999

The Registrar of Companies,

Tower Building 

George Town

Grand Cayman

Dear Sir, 

Please find enclosed a copy of the Register of Directors and Officers of the above company for your files. A cheque for USD$12.20 is enclosed in settlement of the filling fee.

Yours sincerely,

____________________

Alain Latrielle

Director

