September 1, 1998

José Almazan and Maria del Carmen Gallego

As Settlors of the Mistral Trust

Siguero 18

Madrid

Spain

Dear Mr. & Mrs. Almazan,

You have requested that we act as Trustee of a Trust to be established under Cayman Islands law and to be called “The Mistral Trust”.

We are pleased to accept such a mandate and we enclose a draft Trust document for review and comment by yourselves and your legal advisor.

In particular please note that

· the Trust is subject to revocation or amendment by the Settlors jointly during their lifetime or the survivor of them individually;

· the Trustee shall pay out the income of the Trust Fund to the Settlors individually upon their request and shall pay the capital of the Trust Fund to the Settlors in its discretion. After the death of the survivor of the Settlors, the Trustee shall distribute the Trust Fund to the issue of the Settlors under certain provisions as described in clause 5 (iv (a) );

· the Trustee has power with the written consent of the Settlors jointly during their lifetime or the survivor of them to appoint or exclude beneficiaries;

· the Trustee has power to invest the Trust assets but needs the written consent of the Settlors for the appointment of an investment advisor or investment manager;

· the Settlors jointly or the survivor of them has the right to remove the Trustee and to appoint new Trustees. After the death of the survivor of the Settlors, the Trustee shall have the power to appoint a new Trustee.
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Should you and your advisor come to the conclusion that the enclosed draft Trust Deed meets your requirements we ask you to sign a letter representing as proof that you understand the proposed document and that you agree to it. We enclose for your convenience a draft of such a letter which you may want to consider carefully.

Yours sincerely,

Julius Baer Trust Company (Cayman) Ltd.

Debra C. Humphreys

Trust Manager
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