TROPICAL BREEZE COMPANY LTD.

Minutes of the first meeting of the Board of Directors of Tropical Breeze Company Ltd. held at George Town, Grand Cayman, on the 30th October 1998.                                           

Present:

Debra C. Humphreys

Both representing CI Directors Ltd.




Christopher A. Rowlandson

Chairman:
By agreement Debra C. Humphreys acted as Chairman and Christopher A. Rowlandson took the minutes

Share Transfer:
IT WAS RESOLVED THAT the transfer of shares as follows be approved at par.
Transferor

No. of Shares

Transferee

Julius Baer Trust 

1

Julius Baer Trust

Company

Company (Cayman)




(Cayman) Ltd.



Ltd. as Trustee of 










the Mistral Trust

IT WAS FURTHER RESOLVED THAT share certificate number two for 1 share of US$1.00 each par value be issued to Julius Baer Trust Company (Cayman) Ltd. as trustee of the Mistral Trust.

Bank Account:
IT WAS RESOLVED THAT Bank Julius Baer & Co. Ltd., New York be and are hereby appointed Bankers for the Company and that the authorised signatories of C.I. Directors Ltd. as director be authorised to complete the relevant account opening documentation.

There being no further business the meeting was closed.

_____________________




Chairman
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